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HE STATE OF TRADE AT HOME AND ABROAD. 


No further progress towards recovery can be detected at 
home or abroad, and in several important respects the 
sition is not quite as hopeful as it appeared at the New 
Year. One of the most disconcerting movements is the 
increase in unemployment which occurred between 
December and January. To some extent this may be 
seasonal, and denote the cessation of Christmas activity 
in the food and drink industries, hotel and boarding house 
services, and possibly in road transport services; but a 
more ominous decline occurred in building and contract- 
ing, engineering and metal 
goods manufacture, most 
of the textile industries, 
furniture making and wood- 
working, and printing. This 
list includes many of the 
basie industries of the 
country, and among them 
are the textile trades, which 
last year were showing signs 
of a moderate revival. 

Other general indicators 
also point to some recession 
in business. Thus rail- 
way goods traffic receipts, 
though now better than at 
the New Year, are still 
below their level of early 
December. The electricity 
consumption index number 
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delayed. Latest reports from Australia state that raw 
wool prices are easing, and the raw cotton market has 
been uncertain and overshadowed by American politics. 
The jute trade is very dull, and Belfast spinners are 
unable to raise linen yarn prices on to a parity with the 
present high price of flax. . 
_ Finally comes the severe depression and unemployment 
in the building and publie works contracting industries, 
now amounting to 457,000 out of 1,147,000 insured 
workers, or to 40 per cent. With the exception of ship- 
building and certain sec- 
tions of the steel, metal 
manufacture and engineer- 
ing trades, this is the worst 
percentage of all. It makes 
the case for a more forward 
policy in respect of essen- 
4-3 aut ri tial public works even 
284 287 stronger than before. 
430 444 ‘The financial position is 
one of a still greater weight 
: any... ee of unemployed money at 
32. 99. home, coupled with a re- 
newed outbreak of malaise 
abroad. This malaise has 
inevitably caused a further 
flow of short money to Lon- 
don, and to facilitate its 
transfer heavy gold pur- 
chases by the Bank of Eng- 
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for January was two points 
below the December figure, 
after allowing for seasonal 
changes, and the decline 
appears to be spread fairly 
evenly over the whole in- 
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land have been necessary, 
as the only alternative to 
an undesirable appreciation 
of the pound. It is impor- 
tant to realise that these 
new gold acquisitions reflect 


dustrial field. Returns of mnnemerter,, 
retail trade for January 
show a drop of 6.4 per cent. 
compared with January, 
1932, while the fall in 
December was only 0.7 per 
cent. 
further contraction of nine 
millions in bank advances 
between December and 
January, and, measured over the past twelve months, the 
decline is as much as £141 millions. 

Reports from the home industries point to a general | 
absence of enterprise and demand. The export coal trade 
8 at the moment busy upon outstanding contracts, and 
employment was indeed a little better in January, but 
little fresh business is coming forward, so that a further 
setback seems likely when once the present contracts are 
completed. The J anuary steel production figures are diffi- 
cult to interpret, as both December and January outputs 
Were affected by holidays; but here again demand is !ack- 
ing, and the tone less cheerful than a month ago. The 
host encouraging news is that of the reconstitution of the 
Continental Steel Cartel, which has already been re- 
flected in a hardening of Continental export steel prices. 

the engineering industry inquiries are still coming for- 
ward, but there is little actual new business. 

textile and clothing industries are not so optimistic 

“8 at the end of last year, and spring orders are being 
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ms 7 oe a temporary influx of funds 


3} 4% and are in no way A per- 
4g 38 manent addition to our re- 
serves. In the meantime 
the pressure of low prices 
and acute depression among 
primary producers is inexor- 
ably forcing a general and 
deliberate currency depre- 
ciation with the avowed ob- 
ject of affording producers some much-needed relief. It 
began this year with South Africa’s suspension of the gold 
standard. Next, New Zealand depreciated her pound to 
the Australian level, and Denmark has countered this 
move with an equivalent depreciation of her krone 
Finally, the Canadian Government have been unable to 
prevent a fall in the value of the Canadian dollar. 

Both the British trade returns and reports from abroad 
show that world trade is no better. In the United States 
a slight seasonal revival is the most that has occurred, 
while upon the Continent the only hopeful news is the 
reconstitution of the Steel Cartel, which it is hoped will 
put an end to the ruinous undercutting of the past few 
vears. Trade in the Far East is under the shadow of the 
Chinese-Japanese dispute. In short, the record of 
the past few weeks proves once again that any im- 
provement in trade is bound to be quickly nipped in the 
bud, so long as the world’s outstanding problems remain 
unsettled. 
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HOME INDUSTRIES AND TRADE, 


The following reports on British industry cover, in most cases, the 
period to the middle of February; in the remainder they relate to 


the month of January. 
THE COAL TRADE. 


Until a week ago, the prevalence of mild weather was restricting 
business in house coal, but it was believed that a spell of really cold 
weather would immediately raise demand to a satisfactory volume. 
Home orders for industrial fuel have been irregular. 
Sheffield noticed a brisker inquiry from the heavy industries, but 
consumers generally seem to be taking little beyond outstanding 

Son export business is also very limited, for while both 
South Wales and the North-East Coast are, at the moment, well 
occupied, shipments are being made almost entirely against old 
contracts, and, when these are completed, there is little coming for- 
Business is keeping up fairly well in 
Scotland, and most collieries are working steadily. Screened coals 
are strong, and Fife reports a shortage of steam coals, this being 


contracts. 


ward to take their place. 


probably due to the quota restrictions. 


TRON AND STEEL. 


During the past few weeks less progress has been made than was 
anticipated at the New Year, and at the moment business has 
At the same time the reconstitution of 
the International Steel Cartel should be of assistance, for it will 
bring Continental prices under better control, and, indeed, a sharp 
It is believed that the Cartel in 
its new form will not attempt to impose a quota upon production, 
but only upon exports of steel from the various countries. Germany, 
too, is pressing for the formation of some organisation to fix export 

and there are some indications that she will achieve her 
This, again, should assist British manufacturers, as it will 
put an end to the ruinous price-cutting prevalent on the Continent 
In the meantime, with the pound at its present level, 
imports of Continental steel have practically been reduced to 
nothing, for imports of sheet bars into South Wales for the last 
three months averaged only 2,500 tons a month, against a monthly 
Everything, therefore, depends 
upon the future course of sterling, and also upon an improvement 


undergone a slight setback. 


advance has already taken place. 


prices, 
object. 


since 1931. 


average of 60,000 tons for 1931. 
in home demand for steel. 


ENGINEERING. 


No change for the better has occurred, and unemployment in 
Enquiries are still comin 
more perhaps from abroad than from at home, but few of them are 
On the other hand, fresh business is ex- 
pected to come from the Chinese Railway Purchasing Commission, 
while there are reports of impending developments in export trade 
with Russia, which has already become of importance to the British 
Textile machinists see a slight prospect of 
better orders from India, always provided that the Indian Govern- 
ment concede adequate preference to British goods. 
— movers and general power-house equipment are again a little 
etter placed, and fair foreign orders for railway equipment are 
Agricultural engineers are experiencing a slight 

seasonal revival, and even marine engineers see a chance of a future 
improvement with the better prospects on the Clyde. The improve- 
ment also continues in the smaller and more miscellaneous sections 
of the industry, but it is clear that such betterment as has occurred 
is more in the field of enquiries and the general undertone than in 


January became a little worse. 


leading to actual orders. 


engineering industries. 


being placed. 


that of actual work. 


PRODUCTION OF FLECTRICITY. 
INDEX OF GENERATION OF ELECTRICITY.* 


(Monthly Average 1923-24 = 100.) 


earn nnn nn ner rere reece nen 


Coal 
Mining, | General 
Britain, | Iron and | Engineer- 
excluding} Steel, ing and 
Period. London Ship- Auto- 
and building mobile 
Wales. Heavy | Construc- 
Engi- tion, 
a ee TR 
1926— Monthly average 119 100 138 
1927 ae 146 143 158 
1928 2 156 150 177 
1929 ne 171 164 211 
1930 - 167 152 216 
WGSSI1—June ......ccceccoseee 149 126 193 
EN 142 117 204 
EEE, cnnsnvenneue 143 121 182 
September ......... 157 130 222 
a 176 149 240 
November........... 199 168 266 
December .......... 207 173 276 
1932—January ............ 193 160 266 
PORTEREF wcccccoscees 165 271 
IED edecnsenseccsns 198 165 262 
Be cceestnnnnssncens 180 150 250 
on 168 135 219 
eee 148 122 218 
OE canctnsnsecsncesee 148 122 218 
BEE, cccccecsntecee 141 120 190 
September ......... 161 136 212 
October? ......ccc00. 193 160 283 
November... 212 172 316 
Decem . 222 188 

1953—January ..... 216 179 290 
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The corrected figure for January js 85 
December and 88.5 in January, 1932. eS 


contraction in the consumption of elect 
trial field. 


5. Mpared with 87.9 ip 
There has been a moderate 
ricity over the whol indus. 


ELECTRICAL INDUSTRY. 


The January index numbers are exactly the same as those ¢ 
December. Apart from the continuance of the big Batterses 


Rasy 
tract, few if any fresh orders h Nae Pag: 


ave been received §; 


om eit} er wt 
home or abroad, and at the moment there is practically no fre 
business in sight. ’ = 
iv 
INDEX oF NEw OrperRs REcEIvED py ELEcrricat 
MANUFACTURING INDUSTRY * 
(1920=100 } 

Period. Home, Expor } 
1926—Monthly Average ..........sccsccseccees 84 100 - ~— 
1927 9 _—«=—=—_— POPeLeeerecccceccccccce 87 195 1i¢ 
1928 Ss maiemninapoenentndneniee 75 112 rr 
1929 9 -__—«=—ds=—:-—s WRBBOCCSSeCSSCCCCCCcese 83 157 102 
1930 i. |. \ —aeoneteminsoes 66 211 103 
SOI sins scercicistntchoimninntsindeninesientidsian 62 142 8 

DAMMIT crorcovcevccccccccccsccescoscocecocese 51 132 70 
Ce ERLE 47 130 67 
I adit elaine eae 48 119 63 
SPT IOD acvsnnsrenseusabecrssoscncespnsie 53 119 65 
STINET . Sccuinisnideubibdanhindaneesiuate 46 114 59 
IED ‘diccisinensctnstinientneanecerensess 45 106 % 
SI eiictiia chain cietiaeitelntieaieitnnes 47 ll 8 
__ pbeccescccscccsccocccccoccocs 46 112 57 
SUIIUEE - sedenaenennceebansuenansanentnotecontces 49 110 533 
OS eee 56 104 62 
HD covtunitnndeccetinntiabetiionseevecncssenee 53 3S 58 
TED 52 72 52 
DEEPEN ccnccscnncesencssconccccecesvescoesece 56 68 a 
RUE asncevsvenscscecccovesessccedeses 60 66 56 
SOUR IIUET eudetennsdunnsndenemseinederncesece 58 67 55 
I cccrencccicnerbimacvennssvestinene 54 69 53 
PURER aubiceuiisednisiohesserseneseesene 67 69 60 
SUD a cintaictenihiettnntenitenenecienenes 67 69 60 


* Copyright of the British Electrical and Allied Manufacturers’ Associations. 


The above index is a 12-month moving average of new orden 
received by the heavy plant section of the industry. It us based « 
the horse-power and not on the value of the orders. 


MOTOR INDUSTRY. 


New registrations of private cars in December showed an increas 
of 26.6 per cent. over last year. This year’s census shows that te 
number of vehicles in use, both in the private car and light goods 
sections, are over 4 per cent. higher than in 1931. The United 
Kingdom exports in January were 5,441 private cars and chassis and 
915 commercial vehicles and chassis, against 2,338 and 472 in Jana 
ary, 1932. There is no doubt that these figures would have bees 
even higher if there had not been the collapse of the Irish Fre 
State market, where sales of private cars for the three n nthe 
October, November and December showed a drop of 69.1 per cent. 
or 558 vehicles. The drop in commercial velicle sales was ever 
greater. New registrations of motor cycles show an increase 
34.4 per cent. during the month of December, or 16.9 per cent. 10 
the three months ending December. 


THE COTTON TRADE. 


The past month was very unsatisfactory. Demand has a 
off and buyers have displayed increased caution. a Poe 
been partly due to fears of cheaper cotton, but eatovone 
velopments in the United States and in the Far -— oo 
edly been responsible for the absence of enterprise. - - eee 
a tendency towards lower cotton prices, chiefly owing t gun 
probable increases in the area under cultivation ag n aa 
in America and Egypt. The turnover in piece-go =o - Geclined, 
of retail lots for quick delivery. Demand for In pees ee 
and both merchants on this side and dealers gone at — oe 
posed to wait until some definite announcement has = oe 
regard to the import duties. Trade with China _ por or 
by the New Year holidays on the other side. A a o moos powers 
business has been done for South America, the Cont _ pron y 
African outlets, but makers have met with very litt . F Pe ity 
Egypt and the Near East. There has not been anonym 
home trade goods. The adoption of the more pore a cates 
system has led to considerable confusion as a — Agreement 
turers are not abiding by the terms of es in evidence. 
Cutting of cloth prices by needy sellers a oe eae ore ma 
Spinners of yarn have tended to lose peant, ” o Amerie 
more irregular. Only a limited business has Sie some time 
and Egyptian counts, and margins are worse 


past. 
TEXTILE TRADES. 
THE WOOL nm, but Austrs- 


Raw wool continues to move freely into — This has come 
lian prices are beginning to show an easier - — aie 
at an inopportune moment for Bradfor« . P cost of their Ta¥ 
been trying to raise top prices into line with the a varge, partice 
material, The output of tops, however, ae mainly from 
larly in merinos and fine cross-breds. Deman« houses are delaying 
spinners of hosiery yarns, for the wholesale It business generally 
their spring orders for or. As a resu ections © he 
is proving somewhat 


$s, who h 


itant throughout all s¢ senciDg 
industry, and both anhees and spinners are still expe 
difficulty in obtaining remunerative prices. 
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THE JUTE TRADE. 


No improvement is apparent at Dundee. Prices rule very low 
4 buyers lack confidence. ‘The easier tendency of the raw material 
adversely affected yarn and cloth prices, with the result that 
consumers feel that they only have to hold back in order to obtain 
concessions from manufacturers. As matters stand, fresh orders 
gre badly needed to keep machinery running, even on the present 
restricted scale. Reports from India show that the Calcutta piece- 
ids market is easier, and Indian mills are only buying raw 
jute very sparingly. 
RAYON. 

The rayon industry has experienced another quiet month, and 
in most sections of the trade there has been a scarcity of buik 
business. Cheap unguaranteed yarns are meeting with rather 
more favour, and there is also a slightly better call for fine fila- 
ment qualities. Production is being restricted to prevent the 
further accumulation of stocks. Prices remain steady. 


THE LINEN TRADE. 

All classes of flax are very firm, with little offering from produc- 
ing centres. The bulk of the Irish crop has been sold. The better 
rces realised by growers this season will lead, it is hoped, to a 
gubstantial increase in the spring ee The high production 
costs of yarns are retarding business, cloth buyers being unable 
to secure advances from their clients. Latest returns show that 
exports of both piece-goods and made-up fabrics are well main- 
tained, but more activity in the home market would be welcome. 


BOOTS AND SHOES. 

The usual influx of spring orders has so far been delayed, and 
business at Northampton is very quiet. Most factories are having 
w exist upon small orders, and very few makers are fully occupied 


POTTERY. 

There are some indications that orders are coming in a little 
more freely than at this time last year, but no tangible improve- 
ment has occurred during recent weeks. 
earthenware sections remain very quiet. 


THE CHEMICAL INDUSTRY. 


Home markets were quiet during the greater part of 
January, but some improvement was evident towards the end of 
the month, particularly in the pharmaceutical section. Quoted 
prices were well maintained, but there were a few alterations due 
to exchange fluctuations, notably reductions in the cases of 
iodides and bismuth salts. January exports of chemicals, drugs, 
dyes and colours were nearly £79,000 less in value than those of 
January last year. This decrease was mainly due to largely 





INDICES OF BUSINESS ACTIVITY. 
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decreased exports of coal tar products, copper sulphate, glycerine, 
sodium compounds, and dyes and dyestutis. ‘The most satisfac- 
tory lems during the month were ammonium sulphate, disintec- 
tants, insecticides, etc., and drugs and medicines. The decrease 
iu the value of imports of chemical products, amounting to just 
over £75,000, was nearly equal to the decrease in exports. 


AGRICULTURE. 


According to an official report, work on the land at the end of 
January was as forward as usual. Prior to the frost the condi- 
tuon of autumn-sown corn was satisfactory, but it was too early 
t tell if any damage from lifting had occurred. With the 
exception of King Edwards and crops from heavy land, pocatoes 
appear to be keeping fairly well. Lambing prospects are ftavour- 
able, and early lambs appear strong and healthy. Livestock are 
in good condition, and sheep on turnips are doing weil. Supplies 
of winter keep are adequate, and milk yields are normal. 


SHIPPING 


Business has been even more depressed in all directions, and 
freights—particularly in the important South American section— 
have had a definitely weak tendency. 


BUILDING. 

According to the Ministry of Labour returns, employment 
remained bad during January, and bad weather conditions were 
the cause of an increase in the number of temporary stoppages. 
Compared with January, 1932, employment was slightly better 
for painters, slightly worse for carpenters and plumbers, and 
much worse for all other classes. The unemployment percentage 
for January 23rd was 37.7, against 32.1 for December and 32.8 
for January, 1932. Returns from 145 urban authorities (exclud- 
ing the London County Council area) show that plans passed for 
new buildings in January, 1933, comprised a total cost of 
£6,126,700, against £6,596,000 in December and £4,350,300 in 
January, 1932. Of the total for January, 1933, dwelling houses 
accounted for £4,275,900; factories and workshops for £299,700; 
shops, offices, warehouses and business premises for €341.200; 
| and other buildings and alterations and additions for £1,209,900. 


RETAIL TRADE. 

A leading London store report that trade during the last foue 
weeks has shown a decided improvement, and results are very 
pleasing. The returns for the whole country, published in the 
Board of Trade Journal, show a fall since January last year of 
6.4 per cent., whereas the December decrease only amounted to 
0.7 per cent. Differences in the date of end-of-season sales in the 
| two years may have affected both comparisons. 
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THE ECONOMIST MONTHLY SUPPI.EMENT. 





STATE OF TRADE OVERSEAS. 


In most countries no improvement in business has occurred, and 
indeed there is evidence of an accentuation of the depression and a 
further impairment of confidence. It is now abundantly clear that 
the temporary recovery of six months ago possessed no real basis. 


BRITISH EMPIRE. 


Australia.—Good rains have fallen in the Queensland pastoral 
areas, and elsewhere agricultural conditions are better than normal. 
They are particularly favourable in Victoria. The good season 
foreshadows an increased production of export commodities, but 
prices remain low. Trade has been quiet since Christmas, 
and sales of summer soft goods have been affected by bad weather 
in the Southern States. The banks have reduced fixed deposit 
rates. Borrowing by the Australian States for public works has 
been reduced to £4,000,000 by the Loan Council, and the State 
deficits are within the limits fixed by the Premiers’ Plan. 

Canada.—Business remains very bad, Car-loadings for the first 
fortnight of 1933 showed a drop of 25 per cent. below the corre- 
sponding 1932 figure, while building activity is less than it has 
been since 1919. The lumber trade is very dull, and while a slight 
improvement is noticeable in the textile trades, other industries 
have been forced to curtail output still further. The improvement 
in the price of wheat, which aroused some hopes immediately after 
the New Year, was not maintained, and export demand has become 
very moderate. Still, wheat production costs have been reduced, 
so that if any improvement should occur farmers are in a position 
to take advantage of it. 

India.—The Bombay cotton trade was very dull during January, 
and some mill-owners have already given notice to their workers. 
Manchester goods are being slowly absorbed, but current prices 
are very poor. Sales of Japanese goods continue on a satisfactory 
scale, but even here business is not quite as active it was a 
month ago. The Calcutta jute market has been very quiet for 
most of January, but the tea market displayed a firmer tendency. 

South Africa.—Prices of agricultural produce have risen in sym- 
pathy with the depreciation of the South African pound to parity 
with sterling, and as it is understood that the export subsidies are 


being continued for the time being, farmers should now be able, 


to obtain prices fully up to the pre-war level. This has eased their 

sition and improved the outlook. The depreciation of the pound 
2as also diverted business from overseas to oe producers, but as 
the primage and surtax on imports have been removed while the 
exchange dumping duties have automatically been withdrawn, any 
serious increase in the cost of living should be avoided. 


EUROPE. 


France.—Political and budget uncertainties appear to have 
checked the revival of the Lille textile industries. Linen yarn 
prices are now barely remunerative in comparison with those for 
raw flax, and many spinners are now working at a loss. At Roubaix 
combers are still able to work at 50 to 60 per cent. of capacity, 
but the demand for tops has fallen away, and stocks are beginning 
to accumulate. The coal trade is quiet, but the export market in 
steel has strengthened as the result of the reconstitution of the 


Continental Steel Cartel. 


Belgium.—The Belgium steel trade is also stronger as the result 
of the new international agreement, but business with England is 
very limited. There is no improvement in the inland coal trade, 
while export business is overshadowed by the negotiations now in 
progress with Germany. 


Germany.—During January there was a slight seasonal increase 
in unemployment from 5,773,000 to 6,014,000, but there are also 
faint signs of an impending improvement. Car-loadings increased 
from 85,300 for the week ended January 14th to 90,600 for the 
week ended February 4th, but coal production fell from 249,800 to 
245,600 tons. Little change is noticeable in the heavy industries, 
but there has been a further decline in steel exports, 
and complaints are rife of undercutting by other Continental pro- 
ducers. The textile industries report some improvement, but prices 
are very poor, and progress is being held back by the prevailing 
political uncertainties and by the low level of general purchasing 
power. 


Holland.—Unemployment has increased to 375,000, compared 
with a figure of 300,000 for the previous month. This increase is 
due partly to a general deterioration of trade, but also to the loss 
of export business caused by import quotas and high tariffs abroad. 
Thus, exports for last January were only Fl. 95 millions, against 
F]. 131 millions in January, 1932, whereas imports have only fallen 
from Fl. 70 to Fl. 58 millions. Exports of electric light bulbs, 
wireless apparatus and rayon yarn, however, have improved since a 
year ago, and many recent company dividend payments are rela- 
tively satisfactory. Still, it is urged that support for Dutch indus- 
tries in the form of import quota restrictions is still essential, and 
a number of quota orders were renewed on their expiry at the 
beginning of this month. 

Scandinavia.—Some_ seasonal improvement in unemployment 
occurred in Norway during January, and in many industries fresh 
wage agreements were concluding, prolonging existing wage rates 
in most cases until early 1935. Swedish unemployment has reached 
a fresh high record of 125,000, or 30 per cent. This year’s timber 
season has so far proved more favourable than that of last year 
and sales for the first seven weeks amount to 150.000 standards, 
or double the corresponding 1932 figure. Prices are firm. Business 
in sulphite pulp has improved and there is a good demand for 
mechanical wood pulp. In Denmark, the threatened general lock- 
out was averted by legislation, and in return the Government have 








Pe. & Feb. 
iy 3s 
——— 
made numerous concessions to agri : —_— 
which was the deliberate doprectstion art), interesta the chiet gj 
Kr. 22.50. Some advance in the krone prices f = J — 
produce followed, but there has since been a — O*  Sgricultunl Pe 
Switzerland.—Exports have fallen to a Meet butter oan 
industries chiefly injured by this loss of busies ow level. Ty, — 
fants, machinery and boot and shoe Senien ¢ ee et 1 
on ing maintained by mean 7 ag ta aa 
po. aauiliene. 7 S of & wide system of impor is 
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UNITED STATES OF AMERICA. _ 
January witnessed some seasonal impr : 159-4 
iron production increased by 4.1 per ah, oie : 
rose to 19.1 per cent. of capacity. Except for Sovenhe 7 A 
was the best monti since May. Steel scrap prices are also 4” : 
Railroad traffics have improved slightly, and Janua coda d 
a small improvement over those for January, 1989" whee i 
remains very easy, the financial situation js difficult Confaaet ( 
is lacking, and bank failures are once more occurring setell : 
Detroit, where an eight-days’ bank holiday had to be proclaimed ass 3 
The note circulation is increasing, which may be evidence — 
hoarding, while the weakness of the dollar against the a 
points to an outflow of funds to London. — 
AMERICAN TRADE STATISTICS—JANUARY, 1933 y 
— — Compand — 
” ” with 
1932. 1933. Jan, 2 J 180 
EMPLOY MENT-(June, 1914=100)t 61-8 - 1 1929 
PRODUCTION— a 
mn coal (Thous. tons) ...... 31,500* ... J 1932 . 
ig-iron ( ” ” ) seeeee 946 568 — us 
Steel Bites ae” Bosses. 845 1008 - g — 
Unfilled orders, U.S. 
Steel Corporation (Thous. tons)... 1,968 ove ‘“ 
Building permits (Thous. $) ...... 23,280 17,745 — 2468 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ......... 79:8 81:9 — ly 
FOREIGN TRADE— 
Imports (Thous. $) ...........:.s0-s00+ 97,000* 96,000* — 39 
eT eae cinenntntel 136,000* 120,000* - Wa = 
TRANSPORT— ry 
Monthly average of weekly car 1922, 
loadings (Thous. cars) ......+..... 497 —_ 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ............... 61-93 — 
Lowest quotations [ .............+. 55-83 
Thous. shares sold during month— Wo 
(Mew Yorks) .ccccccccccccsccccccccccees 23,208 
New securities issued (Thous. $) ... 94,106 — 
BANK CIEARINGS— is 
New York (Million $) .........+.+++ 13,233 1923 
Other cities (4, 45.) eeeeeeeeeeeeees 7,468 1931 
RETAIL BUSINESS— -" 
Total sales, mail order houses ad 1933 
(Thous. $) 50,932 27,602 -— 4b) 
* Proliminary estimates made by Messrs. Moody, ~—e 
revision. + Based on reports of U.S. Labour Bureau end 
Bureaux of the States of New York, Wisconsin, and Pennsylvans. 
~ Average of actual prices. § Partly estimated, 
LATIN AMERICA. al 
In Argentina the maize crop has been damaged by ‘ocus so h 
extent a some 42 to 45 per ce but in the unafiected areas ne 1s 
plants are in excellent condition. The Argentine ae 
returns for the year 1932 show a visible favourable balance | a 7 
198 million pesos gold, as compared with the 200 ee = 
which it is estimated would be sufficient to complete the - * W 
Argentina’s foreign payments. Inactivity continues } Gover 
business circles, but, with the return to Constitution oh : 
ment, greater confidence is manifested. The entongy ee the 
security and commodity prices in Chile is stall upwar fe sor . 
Government is considering further economies 4s a = seen : 
tion, the latter to apply especially to industries e nil te "brighter : 
conditions. The general business situation 10 Braz a replace lg 
The coffee markets are active, following the decision 0-1 . 
export taxes on coffee by increased rail freights - momest, rr 
taxation. Conditions in Peru and Colombia are, for © ins bave ig 
overshadowed by the Leticia dispute. _ In a saine cause 
caused damage to the coffee crop, and in Salvador the ' 
has delayed harvesting operations. . 
THE FAR FAST. January, 1983 
Cable reports from Japan show that exports ~ Soonety, 1932 x 
were Y. 107 millions, against Y. 70 millions “73 millions. 18 
Imports have also improved from Y. 115 ee . “6 ont et 
interpreting these figures the depreciation of the y ed owing 1 
into account. The security markets have weaken n markets are 
international situation. The raw silk and oe evel of pr 
also very quiet, and in view of the are ion of the 
spinners of silk yarn are consbeting the pro ane. Produc: 
winter closing period. The steel industry '5 — and some firms j 
tion has been increased from 30 to 40 “he outlook jn the raye® : 
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hinking of extending their plant. 
industry is also very hopeful. 
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LIGNITE. 
Ozecho- | ,, Hua- 
slovakia.| @¢F™*"7- gary. 
asst | 1,903 | a189 | 333s | sea | iss | ra d ; m7? | reo | 460 
G1S...s-cenerrernenes ’ . , se 1,119 665 | 1,311 | 1,776 | 43,088 1,927 126 4 
on eee ae a0.388 wane 1,213 | 4,280 12,572 891 3,385 2.984 1,037 1,013 1,826 2,822 43,052 1,704 13,799 543 
19D9.eeevesveeenevreee aise? aaes 1,377 | 4,486 | 13,620 | m965 | 3,853 | 3472 | 1,023 | 1/052 1,893 | 2,855 | 45,510 1,880 14,598 587 
1990...---2reeeeee 20, 28 1,203 | 4,490 | 11,891 /},018 | 3,127 | 3.921 864 991 1,027 | 2,615 | 40,176 1,602 12,159 515 
[G8 beveceseseerareenee 18,582 2.253 1092 4,167 9.887 | m 1,075 3.189 4,462 WE aR0 1.752 2.150 33,085 1,494 11,9 509 
19BB.se-nvereseeeenees 17,717 | 1,735 921 | 3,856 8,728 jm1,063 | 2,366 ha 627 805 | 1,580 she es 1,288 | 10,218 ons 
m 
jg32—January ... | 18,973 | 2,132 | 1,036 | 3,750 8,705 | 1,025 | 2,713 | 5,945 673 809 | 1,874 | 2,184 28,839 | 1,339 9,596 556 
February... | 18,815 | 1,988 972 | 3,738 8,380 | 1,001 | 2,134 | 5,593 708 796 1,907 | 2,088 29,059 1,393 9,741 549 
March....... 19.091 .| 2,108 948 | 3,795 8.468 | 1,072 | 2,379 | 5,822 679 824 1,786 | 2,410 | 33.601 1,300 9,810 508 
April 18,663 | 1,967 923 | 3.867 8.501 | 1,069 | 2.264 | 5.547 555 790 | 1,660 | 2,162 | 23,522 948 9,395 397 
SD sesctes 17,275 1,828 795 | 3,694 7,977 997 | 1,969 | 5,101 547 817 1,528 | 2,231 19,659 1,246 9,158 344 
Deccan 17.028 | 1.822 801 | 3,772 8.291 | 1.067 | 2125 | 5,000 621 825 | 1,502 | 2,141 | 18,415 | 1,127 10,447 380 
July ....... | 15,275 0738 792 | 3,729 8,256 | 1035 | 2.354 4,817 539 819 | 1,348 | 20°80 | 18,940 1,145 9,940 383 
August .. 15.542 0450 870 | 3.802 8.463 | 1.043 | 2.434 | 4,526 540 868 | 1,258 1,896 | 23,545 1,322 | 10,131 457 
September. | 16,360 | 1,708 903 | 3.831 8,610 | 1.069 | 2,399 | 4,566 584 801 1.534 1,992 | 27,598 1,387 10,372 636 
October ... | 17,829 | 2.142 | 1.005 | 4,009 9,485 | 1108 | 2,821 5.099 636 743 | 1,459 | 2,164 | 34,392 1 §23 10,944 603 
poe ae tt - — ae i an 765 4,775 715 785 | 1,493 » | 31,663 1.677 11.628 634 
ember.. . 5 ‘ 85 154 | 2,4 os 663 | 507 | 11,651 ain 
a-Seman., | eee ten = om a eee eee og Freemi bell be = 
PIG IRON STEEL. 
Bel- 
United Bel- | | 
Pertod. um & Ger |. United | United | & | @ Untted 
K gium &| er 
— sem- Frame Saar | many. cone tami oa States 4 | Laxem- | France.) Baar. many. | Sweden. |Canada. States. 
burg. ef burg. | 
6 a : a l 9. | e 
869 419 434 114 | 1,397 61 sia 85 | 2,601 649 307 391 159 | 1467 | 62 88 | 2,564 
560 552 832 161 984 33 281 88 | 3,167 723 539 792 173 | 1,205 51 105 | 4,222 
643 583 864 175 | 1,117 41 362 92 | 3,580 816 569 808 184 | 1,354 60 117 | «4,599 
525 489 836 159 808 38 417 63 | 2,659 618 471 787 161 Se 2 52 86 | 3,326 
318 440 683 126 505 32 405 36 | 1,547 438 430 652 128 691 46 57 | 2,133 
303 395 462 “ 328 22 a 12 735 445 397 467 sas 479 a4 29 ae 
335 397 490 112 358 23 494 10 988 437 388 469 111 400 37 25 | 1,485 
329 397 458 116 330 24 423 ll 980 488 403 463 125 448 44 29 | 1,483 
341 400 471 109 314 29 482 18 983 470 403 464 118 435 56 44 1,433 
322 404 460 112 336 a1 516 17 866 440 415 457 124 621 48 31 1,258 
320 407 459 125 381 21 554 14 796 424 404 444 134 624 49 30 | 1,124 
316 392 452 lll 310 19 513 8 637 467 396 468 126 506 44 18 912 
297 334 455 100 294 18 517 7 581 437 334 465 104 429 36 28 805 
264 385 456 97 268 18 502 6 539 367 389 473 100 416 39 27 846 
Bez tember ...ccccscees 265 389 445 114 273 20 549 6 602 437 394 456 128 392 43 24 991 
MD ccocinuaeancniiion 280 403 457 116 333 20 i 7 655 445 403 468 129 522 4l 17 | 1,086 
Novembef.......0000 — 416 458 115 371 23 14 631 421 419 469 130 546 44 38 | 1.031 
DecenbeP ...cccccssesees 289 519 48 seh 364 25 27 555 437 318 509 ‘a 506 47 31 858 
1983—January ........0- 00s 291 . a ' ~ i 578 451 aa 2 a ee 1.022 
6 Figures for Luxemburg communicated = the “* —— des Industries Sidtrunieuns” 6 Including ferro alloys. ¢ Excloding castings. d Saleable coal; since end 


192], excluding Ireland. 


e British Provinces only. 
1922, excluding Polish Upper Silesia. § Coal sold. 


J Establiahmente whose production in 1930 amounted to 95-21% of the total. 


& Until end 1928 saleable coal. 


m Including coal waste. 


g Excluding Luxemburg. 





WHOLESALE PRICES. 


Bince 


® Including ‘Venite, © Strike in coal mines. { Provisional) figure. 






















U.K. sal 
—annene | ~Bel- | Ozecho- | Den- Germany| Hol- | Italy Nor- . 5 o Switzer-| Aus- | British 
Monthly Average. Boardofl Econ gium. | sloval mest. France. (Official).| land. |(Bachi).| way. Poland. oe pain. |Sweden, \ lend. | tealin. | Indie. Canada 
Trade, | mist. 
. @ é | } , 

1913 metbhonecoseenest 100 100 h100 h100 100 100 100 100 100 100 | m100-0 | 100 | 100 100 | A100 100 4100 100 
LLB .cseneeeeseeennes 140-3 | 135-1 843 979 153 645 140-0 149 462 @157 11-0 177 | 16? 148 144-6 | 164-7 145 150-6 
1929 inenoenanneninaton 136-5 | 127-2 $51 924 150 627 137-2 142 446 | 149 95-7 182 171 140 141-2 | 165-7 141 149-4 
1950 119-5 | 106-8 | 744 | gll7-2} 130 554 124-6 117 383 | @137 82-3 172 122 | 126-5 | 146-7] 117 | 335-3 
1951 Secunaieeininn 194.) 89-3 626 107-3 114 502 110-9 Q7 228 al22 10-5 173 11] 109-7 | 131-3 96 104-7 
(ee 101 6 86 1 532 99-2 117 a 4g 96-5 79 304 al22 617 wen 109 96 0 oe s 14:7 

6 b ac ‘« ¢ ¢ 

1952—January..... | 105-8 | 90-0 | 557 101-4} 118 | 439 | 100-0 84 | 317 123 63-9 176 | 109 | 101-4] 130-0} 97 | 108-4 
February... | 105-3 | 92-2] 554 101-4] 119 | 446 99-8 83 | 314 123 64-6 178 110 99-6 | 133-2] 97 | 108-1 
March ...... 104-6 | 88-5] 548 100-7} 117 | 444 99-8 82 | 315 | 122 63-8 180 | 109 98-7} 132-2] 94 | 108-0 
April .. “4 86-3 539 99-5 115 439 98-4 80 311 120 65:3 18] 109 97-7} 151-5 92 106-9 
May . 7 83-3 526 7°3 114 438 97:2 79 305 120 66-1 177 109 95-6 | 129-4 89 1058 
June.. 1 80-9 514 98 0 113 425 96-2 78 297 120 61-8 174 108 94-5] 1278 86 104 0 
duly .. ‘1 | 82-7] 612 97-9} 115 | 430 95.9 76 | 29% | 122 604 172 | 108 93-6 | 1284] 87 | 104-0 
August. “5 852 524 100-1 117 416 95°4 75 297 123 60:2 171 108 950] 1-1 91 104-3 
eptenvber.. | 102-1] 88 1] 533 995} 119 413 95.1 76 300 123 60-1 171 110 948] 1324 91 104°5 
October . 10] 1 85:3 529 99-1 118 412 94-3 77 299 123 58 7 169 110 94 8 | 129-0 91 101 § 
November., | iu] 1 85 7 525 99-0 120 413 93-9 77 298 124 58-5 170 te) 942) 1270 90 112 
1983 December... | 101 0 841 522 96 6 119 413 92 4 76 296 123 56 2 108 91 8 88 100 0 

1955—January..... O03} 842) 521 vee 117 411 91-0 a ae i ‘3 is si al me eve exe 

@ New index, 6 End of the month. ¢ 15th of month. d Beginning of the following month. @ Official. { Pecond balt of month, 

9 “ince date of stabllisation, gold index. A 1914. j End year. k Average last week of month. i New index ! 126 articks tncluded. m 1927. 

a ea eS 
Index Numbers of Retail Prices. Cost of Living.—(Base = 100.) 
United ae ee ae ee 

i South Sunes ux. | Pree lamserie.| Be | Bur | prance, | Germany. | Italy. | Spain. [Canada| U.S.A 
oatbly Average Africa, | China. | Japan. Benes i ria) gium, | garia. . , - ~ ; ' _ 












































a Labour. 



















& Figere act available owing to strike. 





@ Since November, 1927, new series. 














2 Average of quarter. 


No. of Towns . Whole 
100 : 100 100 and Localities. | 630 | 105 | vienna | c* «| Pas 72 Milan. Madrid 60 | Sous 
Ch Ss a. 
123-3 | 100-0 | 178-9 | 143-3 July, | July, | July, | j92). | 1914. 1914. =e June, | 194. | 1926. | 1923. 
124-0 | 104-4 | 169-8 | 136-7 Base, i914. | 1914, | 1914. [ egy 
sie aa -7 | 170-9 | 138-5 - - — - 
, . “5 g | 
102-6 lis. 186.7 123-8 1928—Mth. Av.| 166 174 108 208 | 2,912 519 1517 | 530 176 98-9 | 100-4 
99-5 | 126-7 | 115-6 | 104-6 9 1929-4, 164 16 lil | 220 | 2,994 556 153 8 545 16] 999 100-@ 
91 5 ove 1217 930 J 1990—- » 158 171 11l | 228 | 2,601 581 147 3 530 180 99 2] 96-2 
igl— sy, 147 161 106 | 24 | 2,121 569 135 9 425 193 896) *6-7 
i « 143 157 108 | 184 ..¥ 526 120°9 468 eee 77 
@ Zz 
1931—Dee, ... | 147 S 108 193 1,960 531 130-6 473 202 8s $ 83-1 
%- . 932—Jan. ... | 147 a 109 190 1,895 ond 24-5 y : 
Z ~— us 6 19S. | ae | tea | tos | 186 1864] ... 122-3 470 1ST | 84:5] 80-1 
wee t 119-8 94-6 Mar. .. 144 = 108 183 1,863 534 122-4 478 193 839] 19-6 
94-4 | 116-7 | 116-4 93-8 apr... | 143 os. 107 180 1,844 os 121-7 481 197 83-7 | 78-8 
ons 1157 | 113-6 92-3 May ... | 142 159 107 180 1,835 ai 121-1 474 184 818{ 77-9 
we 1136 | 1106 91-5 June... | 143 oe 109 | 180 1,839 535 121-4 472 179 811] 177-2 
89-1 | 1118 | 111-6 92-4 July ... | 141 a 108 | 180 1,840 ous 121-5 465 179 80.8 | 17-0 
oe 1113 | 117-7 93 4 August | 141 153 107 | 178 1,797 om 120 3 456 178 815] 76-8 
ae 109-8 | 1265 | 936 Sept... | 143 ol 108 184 1,782} 617 119 5 455 180 810] 66 
86-9 | 1087 | 1278 92-3 Oct. ... | 143 o 108 187 1,770 se 119 0 462 184 O04] 761 
oe 106-9 | 134-4 | 915 Nov. . 143 155 107 190 1,788 eee 118 8 465 186 804] 756 
ee a 139 5 89 7 Dec. . 142 a 107 188 oon 516 118 4 468 doa 60-4) 15-1 
= os - 1933—Jan. . 141 106 cee - ms 117°4 si a ™ ss 
month. ¢ Prices of foodstuffs and fuel. g 15th of month. + Yearly figures : 65 towns, excluding rent. Monthly Sgures: 12 towns, 
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FINANCE. “at 


Notes in Circulation. (000,000’s omitted.) 








































































































Penod. United Bel- | Bul- | Czecho-| Den- 
Kingdom. gium. | guria. |slovakia.| mark. Finland. | France. Germany. Gr 
Bank of LL | 
England Bank Bank Bank Bank Bank Bank bank “ 
End of Notes. Notes. | Notes. | Notes. | Notes. | Notes. | Notes. ey —- past 
a ° Otes. = 
——— |——— | ———— | ———— | ————_ | —_—_— . | State 
t Schilling. | Francs. | Leva. | Koruna.) K M ———— Notes. | Sou 
run. | Markat.| Francs.| Reichsmark. | Rentenmks.’ Drachme. " Peng’. | r {—— 
cian 29-6 "mars. | Guiden, | a. 
ED crrcessvcveceones -_ 1,067 189 bad 152 113 | eee, 
a escinnes 5.7 
1B s2'$| ads | atest | ster | sain | ae | ate | Sant) ER 2s : 
ences 378-3] Loe? | 12.358 | 4.175 | 8.466 | $60 1,513 | 62.181 4,930 pe 4,966 | 487 “| 33 | 
1929 .-senseernsee 9-8 | 1,094 14.683 | 3.609 | 8.230 | 367 | 1.361 | 68.571 s dv 5.69 | 5) 543 | wm | 3 
1950 essssneenes 368-8} 1.090 | 16,419 | 3.296 | 7,824 | 360 | 1,279 | 76.436 io 397 5.193 | sor | poe | 8 | i 
came meena 3A4 2 1,183 18.97 | 2.919] 7.479 wR 1.29% a5 796 aon 439 4,803 469 5,818 85] il 
viileaindiaiil 3712] ‘Sls | 18,135 | 2,635 | 6,267 | 332 | 1,085 | 81028 3560 oat es | ais oH | um 4 
1931—Dec........0000 364 2 1.183 ’ 353 4,773 | 5 i 
1932 Jan, 18,270 | 2,919 | 7,679 | 346 | 1,293 | 85,725 s IS | 962 
2 JE sven 45 9 1,093 | 18,360 | 2.730 | 6.808 | 325 | 1,220 | 84,723 fear = 4,003 423 | 5, 
Feb. swum | 46-4] L084 | 18,576 | 2.672 | 6.695 | $21 | 127] | 83189 4.268 = 3797 | aig | SH | ms | a 
= $605] 1.003 | e1s.si8 | 2-797 | 6.826 322 | 1,299 | 81.782 4.231 ont $739 | 383 | re | ok] 
My ssa | “ses [cieaie | duer| ono | 35 | tae | are] tie | a | dag | at | See |e | 
June 363-1 962 18 300 . . 418 391 413 . 417 5.043 3 2 3 
July %9 3 Se «l inaen 2,628 | 6.410 325 | 1.136 | 80.667 3.984 4.060 370 4.942 = . 
18. 2.638 | 6,224 | 314 | 1,088 | 82 412 4.208 t 100% | 3 
Sept. 359 8 912 718 651 9 4 6.144 308 1,075 79.912 3.817 4,202 403 4.855 ; 
2 ; 73 | 6,2 8 315 | 1,090 411 4.323 . M3} 3 
Ont. 358 4 os | ‘isis | 21781 « : 82 459 3755 412 376 | 4.8% | 095 
Nov. 358 8 = mie 3] 6,057 | 333 | 1.066 | 82,205 3.620 cot 4.683 372, | 4033 | on | 3 
oo oH 80 | +18, 17 | 2,90] 5,951 | 318 | 1.064 | 81,536 3,531 4.750 am lomia : 
3 J | 409 4. , 1,003 
1933—Jan TT ee ee ee adit cor th lie vil Iv EMS 1 3,560 43 488 | 348 | ana | | j 
sascha Lah) raat PE Toe at a 
Y 350 4,588 951 | 
Period. Italy | Norwa | i : i 
. y- Poland. 5 Switzer- _ — 
ee eee ae Sweden. land, | *ustralia.) Canada _—_ Egypt. United States. ; 
| Token —_— | | . = 
Bank | State Bank | Benk | Notes Bank ; all | 
Notes. | N : > - . Bank Bank Bank Federal) notes,| 
End of ” otes. | Notes. | Notes. a Notes. | Notes. | Notes. | Notes. | Notes, | Notes. ant ay fon _ oy —_| 2 
oe a . Notes. . a0 le Notes | Cale, Nom 
Lire. | Lire. | Kroner. | Zloty.| Zloty. | Leu. |Gd. Rbls.| Rbles. | Kronor.| Prancs . toe! bt a pencenelie atid 
: - = - , —— £ | £8 | Dollars. Dolan) Te 
2499] 108 | ... 437 e p 
eee eee eee 234 314 } | 
iei 331 |1,003| 309 21,025| 480 1,003 526 917 |" 51-8 in 2-3) 22 | | a 
61] 36 |1,295 | 244 [221 | 730 | Los| 546 953 | 48-7 192) | 7-2 | 27-5 | 1,763} 5.003 | Len 
pf] $18 | bs40 | 359 | 21144 1,028 | 1,501| 569 999 45-3 iss 1-6 | 30:3 | 1.008 | 4.975 | Lip 
312 | 1.328] 241 |19,605| 1946 | 2.080] 594 | 1,062 | 48-2 188 | 7-5 | 26-6 | 1,862 | 4,865 | Lig 
ose 334 |1:718 | 241 123,750] ... | 02,784] 583 | Lang + 166 TL | 21-0 | 1,641 | 4,890) Lew 
315 {1,003 | 332 a she og 598 | 1611 50 1 i _. 19-5 | 203! 5647) Lay 
. oe | 2,716 | 5,676 | Las 
a 334 | 1,218 | 241 | 23,750 02,784 | 583 ' 
oe J 1, ‘ Pee 
= | SH [eat] a laste) aes [shies] ge es | et] et | re ee jal gaia 
w- | 305 [Lt51 | 245 [22.542] |. | 02655 | $26 | 150s | 51-6 ash | S-3 | 29-3 | 2608 | Saal) Le 
— 131 | 253 | 22,742 | 2,455 | 02,676 | 601 | 1,517 52-3 149 6-9 | 19-6 | 2654 | S605 | Lil 
ose = 1,148 269 | 22,904 a @ 2,740 576 1,529 52-3 184 70 | 19-4 | 2.546 | 6.459) LW 
on 30 1,103 | 257 | 21,982 | 2,688 | @2,767] 553 | 1,535 51-8 147 TO | 29-6 | 3550) 08 | 
= | $18 | 1105 | | ase | 20.861 | 2,922 | 02,925 | 598 | Lsve | 51-3 me | Se it | tel ele 
- 7 |1,089 | m 268 |20891 | ... | 03,273] 556 | 1,571 50-1 1 6-7 | 18-1 | 2780} $695) LiM 
— 314 | 1,082 | m278 |21.194| 2. | 3430] 556 | 1561 49-1 52 | 6-8 | 17-4 | 2838 | 5.726) Lis 
on 311 | 1,056 | m 288 (21.313 ] ... am 612 | 1,575 491 ase 6-5 | 172 | 2.793) 5092) Am 
— 306 1,063 | m 307 | 21,288 2 of 571 1553 153 6-8 189 | 2.731 | 5.653 ba 
ae 301 997 | m 291 | 20,74 be » 537 | 1.535 49-1 148 6-5 | 192 | 2,689) 5,628 le 
i 315 |1,003| ... es a je soa | (16 49 1 15] 65 | 19-0 | 2675! 568 Ln 
295 | ‘oro! 3. | oc to 7 ess | ison | Tee | ee 
@ \'ntil November, 1928, including State notes, then transf eos oe ts os = 
, = ian , . erred to Bank. ; 
$i i at tn Oa oan ll nants SAC oe Pa 
, . r State notes. is f hiadi y: me ie. p Bacluding 
tie Ps aa actes converted after the war into National aon eee Sa ieee by Bank of Poland. @ Since 1920, tncluding Austr» 
eee new francs. # Since May, 1922, including Luxemburg. Since Oct., 1926, includit erne Win eaase Seek, we tare St see Oe ts 10 ale 
os, replacing similar bank notes. , uding Government Notes of 5 and 10 france to value of 700 to 750 musica 
S OF EXCHANGE. 
Paris. Brussels. Milan. Zurich Amster- | Stock- d - | Ne 
urich. | Madrid. | Ameter- | Stock- | Ogio, | oben Berlin. venne. | Soo |e 
Francs to | Belgas t : = 
£1. eL ’ —_o a aad oun to} Florina to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Peoce® 
. , £1. to £1. £1. £1. £1. wot), | wel | Dolan 
Par level 124 
BD -wecoveetaenene -21 35.9 92 46 
Highest, 1932. ...eenee 97-37} | 27-37 | 34-25 18 159 | 18 159 | 16 159 20 43 ye sy jane | 4 
BR oe. uemheeeeiee 20°37 22-683 61-75 20°87 20 873 19 75 16-12% 3900 | 3:83) | “ER 
ee 17-50 18 124 18-00 13- 1s} 26 | 31 | #8 
ne ot-—— ———_ —— | 
wly, 1914 ...s..cc0ees 25-15 | + 25-353 | 25 Fe 
nee tee cones 129-314 +107 oe 120 ~ 2 18-25 18-30 20-493 24-55 | 4878 | ‘sh 
—— : ounede 122-81} 34.89 109-62} +H! 23 834 19-603 20-374 gid. mks. RT) sit ; 4 854 rr | 
Sean ys + eeeeee 124-00 34° 924 92 324 i l 19-04 18 20 20 454 ” A] 424 | 4 dh ‘1 
a mars * D wens 124-104 34-88 92-64 8-1 18 34 18-203 | 20-45 %-52 | 4 a) a 
January, 1930 enn 123-91 34-68} | 93-22 18-13, | 1819 | 18174 | 20°38» eet | ma | 
senmney. Sa eensbs 123-66 34-764 | 92-74 18-1 18-203 18-20 20-4 ee 34-654 | 48 " 5 
- —— cocece 86-37 24 37% 66-62 18-13 18-16 18 16 20 - 38 2 34454 jose | 3 
Betem ee ee 88 40 25-00 67.86 17-75 18-25 18 124 | 14-25 ” 3m | 5 $4 > 
Qctaber sy ese 88-25 24 938 | 67 43 19-465 | 19-959 | 1937) | 14-SF 29 $0) | 308 | 
UDEE oy sennes 83 87 23-68 64-25 19 46 19 87 19 28 14 53 ~ 39 S| So | al 
December |. ...... 82 43 23-25 | 63°43 19 098 | 19 65 19 21g | 1387)» 800 | 32% | ot 
ety. 8 cam 85 50 24-098 | 65-12 18 Ll ie 3 Sf o- ° 3 5° 33h | a 
cle | sel! Se wal Bee aS, : | Bs ies 
Riode | Monte | Valpa- ; 7 : 
Janeiro. Video. raiso. Japan. dinga- January Quotations 
ene seeteted Baan eed lie ee pore. Method ne 
Pence to | Pen: cess, i ee Place. eC 
Milreis. Dollar. on —_- ae ~~ f Sterling Sterling Quoting. | pighest Lowest average? 
: . »Uar. ‘ael. to Yen. | to Dollar. 
sat 
a s. d. 8. d. . : | 
in, ss...) 6 51 40-00 | 1 6 a ee ee ee ee ere :. 
Lowest, ” ie 3 = 65 00 1 ef 1 6 2 o£ 2 2 2 4 Dec. 1932 to £1. 3 34] 3 let | 3 360 
Sedteiaaaait asia ad 58 00 1 1 2 : 1 2 2 3% | Jan. 1933 340g | 3 S48 
Bagioning of— ea SS ee . . | | 
STE becemetihiiins , | gr 
a, a... °h ous $98 1 3H | 1108 2 6 2 Page. 19m | Puen | 3) Oe 
January, 1926 6.2.0... 7 ~ o's | 2 6 23% | 31 17 aaa | pet lose | wel | 8 elt] Bey) wom 
eae Hl st | BS] Tek] dae] gab] a ok] 2 sp] gs | ol 
January, 1929 ......... : 39°35 | 1 6 2 0 2 7 tal 3 th famsteniam. 1 | $41 
January, 1939 5H é es 2 2 08 | 27 Lif | 2 3M] Jan, 1932 | Floris | 8 7 6 S1b) 5 ish 
January, 1932 -......0. 4 se 39-80 | 1 5 1 8 21 2 0m] 2 Jans tgs2| tool. | 83b| fos) oul 
Seeenem f seeeceres ? 3 39-89 1 5 1 lk 8 50 8-25 | 
— Fi, BED coccsnses 4 314 28-00 1 6 i : 7 2 0 S 2 Jan., 1935 | 
5 “a . 2 24 
1 ee 1 a 19 13 2 3% |Rerlin | a 
srlin. 4% 
le 14 1 l 2 Jan., 1932 | Behmks.| |} ay) tS oe 15 738 
1 6 1 4 1 9 1 2 Dec. 1932} wal. | 34 St 13-38 | 35 
? Par] a] tae] tga] bel sas) Of en 
164 1 3 1 8 1 Hn 2 if 
? Krone to £1, © Daly rates, J Nomine) 





. 25, 
Miss 





1913 . 
1927 . 
1928 | 
1923 
1380 
3) 


1332 


1931 
1932 


cn 





i 
va. | 


i 

94.951) 
| 91.282 
89.610 
92,589 
| 79,762 
66.512 

| 54 352) 


71.491 
| §7.027 
64,751 
55,695 
44.646 
51.557 
53.343 
48,617 
| 49.421 
| $1.305 
| §7.135 
| $7 0? 
; *6 501 
| 49,93) 


| 43.771 
. | 59,090 
| 60,286 
| 60,779 
47,565 
32.480 
30,428 


32,077 
31,125 
| 30,012 
31,196 
34,782 
W197 
| 29,724 
| 29.294) 
28,552 
26.229 
3 449 


THE ECONOMIST MONTHLY SUPPLEMENT. 


Lrieh 
Pree 
State. 
£ | Francs. | 


m 

” 586,584 
§,012) 2,422,921 
4,928, 2.668.664 
§,020} 2,951.5 

4,650) 2,576,812 
4.139} 1,978.49 
3.495} 1,354,941 


3,966| 1,715,186 
3,535) 1,468,195 
3.728) 1.651.548 
4.876) 1 513,691 
4,524) 1,522,307 
5.572' 1,210,940 
5.764) 1,265,294 
3.517) 1.120.767 
2.753 1,147,293 
2.669 1,242 369) 
2.976 1.456 06 
3:64 1,367,252 
24/1, 153s,258 


7 | 


EXPORTS of Domestic Produce—Merchandise Only. 


m 

502,882 
2,218,975 
2,573,408 
2,647,477 
2,187,420 
1.927.207 
1,234,963 


1,630,923 
1,332,187 
1,457,506 
1,316,849 
1,347,542 
1,133,149 
1,255,412 
1.068.215 
1,049 342 
1.144 632! 


Belgium. | garia. 


Bul Den- 


mark. 


Leva. | Kroner. 


i 
15,775 64.78 
510,749, 151,508 
586,745) 137,276 
693,719) 142,907 
382,477) 158,024! 
388,559) LL7.4*3 
one 90,88> 


126,470 
105,439 
95,031 
100,267 
91.992 
89,116 
83,329 
77,371 
84.395 
80. #99 


311,375 
246,224 
257,702 
345,148 
337,447 
373,340 
274,256 
236,660 
273 503 
258,115 
255238 90,596 
294,553) 935°5 

oe solwed 


FOREIGN TRADE. 


IMPORTS for Domestic Consumptiun— Merchandise Only. (000's omitted.) 


Fin- 


rom | 2 


Germany | Greece. | Italy. 


France. [marks Mark. | 


- | f 
701,778) 41.035 


4,562,051) 437,306 
3.516.609} 248.189) 
2,985,487) 286 733 


2,806,476) 252.494 
2,340,791] 170.463 
2,399,079) 164.885 
2,617,895) 171.288 
2.8 46.841) 222.764 
2.482.098) 310.978 
2,601,831) 514,497 
2.388,547| 500.726 
2.274.347) 332.633 
2.228.038! 367 583 
2.423.950 395.725 
2,5+7,504 »73 300 
2,6 4,923 315 54 


f | v oe 
7,778) 53.113! 573,351! 33,482 


$52,262) 120,546 


519,271) 128,752} 


§32,005) 134,654 
515,928} 126,972 
494,514) 104,973 

ose 90,095 


98,671 
89,466 


387,692 
307,591 
284,104 
271,282 
321,958 
291,970 
207,841 
144.4*2 
192 159) 
244 904 
359,54) 


85,539 
92.761 


86.137 
105.459 
99,270 


94,604) 


73.752! 
87.352! 
91.059) 


4,599,680] 527,031 
4,281,227) 520,440) 
4.178.263! 535.811] 
3,569,138] 450,347 
2,535,111) 372,083 
1,641,103) 385,818 


2,096.494! 444,979 
1,806,374, 269,529 
1,764,314 s1a525 
1,720,105) 211.518 
1,742,176} 291,094! 
1,470,577) 325.976! 
1,576,403) 493,573) 
1,428,256 498,643 
1.424.024; 421.566 
1,625.703 454 848) 
1,702,480 470 748 


[ Guiden.| Zloty. Kronor Frances. 


D 
503,80 i 


Nether- 
lands. 


Jugo- 
Slavia. 


rach Lire. | Dinars 


= 


« 
397,474 # 14.828) 
4,416,334] 532,157) 1,185,672) 1.050.018) 
4,452,965) 667,742) 1,166,772) 1,054,740 
4,851,719) 583,026) 1,120,566) 1,106,270 


56,590 
308 87 i 


490.591 
439,765 
440,759 
363,627 
427.521 
351.1357 
364,412 
366.219 
331.485 
360.185 
3598 148 
393.376 
422,687) 


841,456 
851,952) 
967,751) 
1,055,278) 
944,020 
767,160) 
478,264 


711,889 
550,019 


526,632! 


515,981 
472,261 
437,921 


443,803) 
432.142! 
428.233} 


443,855 
481,776 


904,184 
735.471 
655,630 


632,851) 
550.487) 
638,571 
672,108 
716.832) 
778,561) 
512,115) 
473.252) 
541.095 
639,825 
690,334 
857 649) 


nies 


ef | 
9,917) 
503,550) 
506.250) 
582.096) 
474,933) 
350.202! 
396,610 


582,825) 
218,687 
254,055) 
189.861] 
295.986) 
322,260) 
247,725] 
216,127) 
227.752} 
697 235! 


1,697,900) 607,191) 212.405) 240,998 
1,826,702} 652.944) 225.659) 280,180 
1,805,597} 652,896! 229,358] 259,248 
1,443,746 

QR AQ) 


637,256 


°960,546) 
731,957| 
741.639, 
734.402| 
785.833) 
753.518| 
979,733) 
544.763 
523,919 
549 749 
§54.299 
585 314) 
* (04,956) +259,200 


5 
209. 303 
1,302,662!) 
1,215,253) 
1,269,665) 
1,009,597 
836.679 
566,562) 


©996,474 
525. 266/ 
615,535) 
534.371) 
540,395 
542,826 
©708.40) 
455.476) 
529,245 
560,060 


. 
$25,251 


580,009} 201.521) 
499.023] 157.728] 
2 8 500] 108,256 


297,948 140,847 
228,185) 150,621 
229,361) 110,160) 
246,375) 115.765 
248.927| 112,709 
234.960} 100,785] 
202.954) 106,502) 
199,112) 96,320} 
233.566 95.465 
295.755} 101.46 4) 
243,699) 117, '16) 
251,642) 105,553) 
107 118 
92,U5>! 


' ry ' 


| a | | 
255.453) 


land. 


Poland.|Swed'n. | Russia. 


e f 

70,545] 159,985] 
132.030} 213.650 
142,530} 228,723 
148,549} 231,987 
138,650) 222,017 
119.949} 187.600) 
95,651) 145,830 


187.164 
121.854 
71,652 


91,076 
80,462 
65,858 
65.605 
78.89- 
73.227 


129,138! 204,352 
100,969} 164,175 
84,0350) 159,729) 
9L.8Ol) 147,512 
102,292] 145,747 
90.819) 144,061 
71,951} 87.023) 144,696 
68,995) 82.691) 152,377 
6/.3'7| 94.713) 134,385 
64449 99,249) 134.1038) 
73,363 103,435 143.876) 
76,713 10+ 468 152,963 
71,964 1Oi,571) 159,253 
a. a - +242,657) 


(000's omitted.) 


¢c | f 
68,112) 114,700 


| 


i 


| 


533,346 
537,058 
660,142 
565,045 
400,08 1) 
a 70.511) 90,517 


382,049) 
218,275) 
204,560 
212,672) 
271.005 
219,789 
246,719 
172,205 
216 449 
272 825 


158,309) 209,562) 134,715) 
165,515) 208,999 131.2221 
165, 786} 254,447) 151,026) 
143,240) 202,770) 129,16 Y 
109.518! 156.561) 95,554 
78,735) 


80,876) 117,818 124,514 
70,018 93,316| 74,310 
75,615| 97.649] 66.165 
72,622] 96,351| 54,283) 
69,423) 96.212) 65.551 
64.425) 78.062, 80,657 
65,681} 77.504! 77,989) 
62,563 81.120) 75.470} 
67.141, 86.1>3| 74,105) 
77,.106' 87,400 84.774) 


168.604 
177,870) 
175,372) 
147,292) 
112.400 
66,751 


92,775} 
72.9.36) 
64,556 
73,393 
66.490 
60,715) 
58,576) 
58,668!) 
59.6648) 
63.476} 


Reuubles 
or Gua 
Rol. 


d 
54.439 
79.425 
73.386 
88.2355 
92.085 
58 244 


85,457 
80.150 
52.544 
59.426) 
65.682 
77.99hi 
69.480, 
47,384! 
$3,935) 
46.529 
44,188 
§0.6'L 
5u,835 


53.726 
66.628) 
76,975 
86,364) 
67.501) 
46,930! 


65.715) 
58.945) 
40,086) 
45,505} 
43,887) 
47,352! 
39,385! 
35,995) 
47,918) 
51.440 


| mayne 


United 
States. 


eK. | Dollars, 


2.271) 147,933 
3.896) 546.924 
4.125) 559,828 
4.453) 361.547 
3.825 259,56 
2.544 174,358 
| 110,223 


3.922) 149.516 
2.120) 134,512 
2,556 150,984 
2.154, 151.542 
2010) 126.676 
2097) 112,274 
2.051 Lli4il 
1.996; 79,934 
2.084 993.575 
2.419 102,953 
2.154 15,360 
2,352 104, ‘79 

,;t4 OW 


195,000 


2,626} 204,034 
3,977) 396.5/2 
1,584) 419,175 
4,220) 429,757 
2,594) 315,098 
2,158) 198.165 
ose | 154.625 


3,008) 180,801 
2.451) 146.912 
2,486) 150,997 
2.931] 151 769 
2.489 132,408 
1,804) 125,946 
1.538 109,604 
1,149 104,210 
1.424, 106.875 
1.263) 129.526 


791.550, 585,350 3200-3 
640.764 59 war) 509.479 
668,269! °©599,097 +542,500 


81.670 95,561) 90 450 
69,545 1.0793 92726 
10.499 92,99 108,564} 
Sin iQ 


68.592) 
66.331) 
6s.ull 
643.349 


50 499 
43.7.7 
52,755 


1.974 151,094 

2.751 13,3123 

ti 6000 

*120000 
Including bullion and specie. b Since 1922 deciared values. ¢ Including Dantzig d@ Trade across all frouuers. Exports exclude maw platinum, 
Cat! Pebruary, 1925, Juliau Oalendar. J Including bullion. g Since 1928 declared values t Old Greece only. m Since May, 1922, figures refer to * Union 
Boonomique Belgo- Laxembourgeoise.”’ ¢@ From April 1, 1925, including trade of Great Britain a d Northern Lreland with the [rian Free State, and excluding the direct 

foreign trade of the Lrish Free State. ® Including parcel post for Wu. oalf-year. t Provisional figures. 


2129) 1,1°8,066) 336,044 
1,856) 


1.3205 | 
1 335.673) eee 


| 31,094 
| 52.44! 
i 29,405 


6545, 
92,270} 


1,(29,5.2 400,569) 


475,206| 
1,699,552) 415,070) 


490,893 


IMPORTS for Domestic Consumption—Merchandise Only. 
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(000’s omitted.) 


" 
} 
4 
4 
i 
F 
, 
co 


Quantity (Metric Tons). 


New 
"| Zealand. 


South : 

Africa. Japan. | Brazil. e | ss 
seT- . un- 
many. Graces. gary. 


Bel- 
gium. 


swit- 


Orzecho- | 
1” | France. 
serland, 


slovakia. 
Milreis. | 


a i \ d | t 
83,958 y 14 6,069 | j 
272,764 | 5,674 
307,916 5,500 | 
293,978 5,565 
195,309 4,746 
156,745 3.597 
cad 2,762 


54,917 
90.593 
101,860 
108,249 
84,040 
52,342 
57,718 


40,290 
4,115 
35,586 
57,437 
29.794 
44,361 
40,743 
35,711 
36,527 
34.504 


1,785 
3,655 
3,661 
3,998 
3,494 | 
2,010 
1,875 | 


3,365 
5,779 
6,180 
6,474 
4.995 
4.002 
2,610 


3,436 
2,976 
2,558 
2.545 
2.747 
2.307 
2,456 
2,401 
2.596 
2.404 


9 b 
6,355 | 152,725 
11 890 | 206,740 
s+» | 11,685 | 208,170 
--» | 11,841 | 208,569 
156,632 
113,487 
110,531 


94,876 
108,769 

99,384 
107 689 
131,170 
117,806 
121,112 
113,048 
110.704 
113 674 


523 
5535 
559 
407 
279 


613 
780 
8346 
714 
698 


174,883 | 
177,792 
180,710 
125,572 
100,528 
115,991 


1,748 | 
2,118 
1,769 
1,822 
1,711 
1,620 
1,809 
1,793 
1.856 
2.095 
1,815 | 


109,348 
113.568 
125,459 
162,616 
142,355 
145.155 
106,385 
64.568 
69.488 
92,173 | 

} 


155,030 850 


} 

| 

| 3,161 
134,689 39 | 

i 

i 


| 


213 
163 
199 
162 
152 
169 
192 


141,088 
142,284 
132,152 
132,552 
137,158 
114.650 

96.641 

85,559 
102,039 


2,649 
2.587 
2.694 
2.498 
2,916 
2.954 
2.438 
2.783 l/l 
98 (82 | 37,095 2,761 94,4/2 2.772 le6 
110.0/2 | 3/.769 1,-9) | 2799} 115,66 2.970 
94,119 | 28,961 |} 32077 | 2,745 | tirouNM one 2,919 

'#173,000 | _... = 


2.5 


EXPORTS of Domestic Produce—Merchandise Only. (000's omitted.) 


6 ¢ i a { ; d@£ 1 e@ i | 

200,993 | 36,333 1,751 | 2,294 52,595 | 81,614 . | 1.840 |A6,143 lp 50 . | 2,45 a 71 
265,405 | 101,528 3,916 | 3.985 | 159.313 | 303.677 3,166 | 5.915); 53 | 169 ; | 1.6 86 
275,534 | 112,489 4,511 | 4,047 | 159,095 | 330,856 5427 | 3,751 54 .: #1 
268,781 | 98,534 4,471 | 3,905 | 175,075 | 321,707 3,526 | 4,504 62 ‘ 358 | 1,75 87 
210,490 | 73,826 3,635 | 2,698 | 119,222 | 242,280 3,048 | 4,759 63 3 f 16 
137.673 | 50,445 2,809 | 1.867 95,137 | 285,180 2.527 4.533 49 : 402) LL! 58 
112,795 | 41,173 4,706 | 1,5e6 | 113,649 eee 1,955 | 5,56 45 ont 166 38 


' 
4,006 37 176 46 


ils 
168 
173 
182 
189 
2.052 | 186 
1,630 | 


1,659 
1,479 
1,645 
1,528 
1,627 
1,518 
1.669 


80,479 300 
68,246 
77,309 
97,099 
85.972 
96,981 
96,520 

107.205 

132,807 


309,869 
266.785 
235.697 
245.194 
266,827 
243,49 
176.355 
114.775 
135.990 
137.147 154,144 
1,796 144,.2)8 | 244,700 


156,630 
132,367 
124,153 
129,407 
104,534 

96,145 

94,343 

90,074 
100.544 
124,224 
11540 
121.414 


1,950 
1,487 
1,904 
1,648 
1,529 
1,205 
1.168 
1,060 
1,199 
1.650 


53,255 
38,367 
36,431 
39,749 
26,976 
40,594 
40,945 
42,321 
41,314 
42.187 
56 625 
45,945 
42,616 


3,137 
5,102 
4.255 
5.484 
4.620 
2,961 
2,296 
1,924 


178 
162 
isl 
190 
169 
151 
119 
lll 
105 


1,877 3.443 45 J 96 | 1,280 35 

2,081 | 3,075 15 ° 1,094 37 

1.978 | 2,90] Bt) AX 938 37 

1,980 | 53,231 32 { . 1,068 35 

3,071 54 ‘ 977 35 

3.579 19 

1,419 3,476 25 

1,599 ike x 2.541 = 
1.672 ees . i 2.§ 

1.700 —_ > re at y- 

y 2.406 | 145,284 ese 1,602 one Ww b . a 

@ 3,143 ; 1,949 | t172,u00 eee 1,739 a 61 oon 1,309 3 oie 


* stores. d Bxclading a few articles shown by number. e Until Peb., 1923, Julian Calendar; excludes 
trade, foo ous 1927 fiscal year beginning July ist. 4 Including Luxembourg. 4 Until 1929, excluding live stock sad 


b RKxcluding ion deliveries. 0 Including # few goods declared by number only yoo 
ST elias @ English currency values. ¢ Discontinued. t Provisional Ggure. 


979 36 
1,094 38 
1,119 37 
1,109 35 122 
1.196 47 47 


paar nth everest sone "te 









THE ECONOMIST MONTHLY SUPPLEMENT. 
CAPITAL ISSUES.—{000,000's omitted.) 














Monthly 4 . s 4 z $15 
£ a S 
Average. fie al3|a m 
iM = N a 1921—June ......... |17-8] 9-9 16-8! 3-0 
on 7ST wl nlalelal? cial » 16-2] 6-6/28-2) Ig 
son SOO as Fae |e a vi une ......... [°14-61 9. 
1928 2... 30-8} 12-0) 60 | 876] 110-0] 450] 50 | 27-1) 384) 31 | 57 | 24 | 335] 676 “Jeno 3:2 15°6 | 18-1 
1929 *...° 23-8] 8-6] $5 | 1,259) 80-2} 607] 29 | 17-8] 318 | 23 | 81 | 56 | 222] 849} roar_June 7 | wea] $8] $2°3 | 167 
1930 ...... | 22-3; 4-8] 38 | 1,832] 46-6] 514] 45 | 17-5} 460 | 21 |125 | 24 | 205] 587 m1 9a) 3-6] eo] es 
1931 wwwee | 8-5| 3-1] 42 | 1,362] 65-2) 361] 20 | 6-4) 210 | 28 |109 | 27 | 261) 259} 1929 June...” Jape | 38 TH brie 
a 15-7) 4-9) ... | Sll] 22-3)... | 32] .. | 37] ML] .. | 99 ee w |11-1] 1-9] 2ac¢ ee 
° UNE... eee . . . . 
Jan-Mar. | 16-0] 5-6] 36 | 2,008] 45-6] 193) 20 | 6-5] 127| 58 |157 | 22 | 313] 411 Decemier-”. 114.8 oat eel aes 
AprJane. | 15-3] 1-6] 86 |1,581] 110-3) $33] 36 | 9-6] 492 | 35 |111 | 25 | 240) 320 | 1930 June... (15-8) 205] 22:4 (202 
July-Sept. | 3-0] 2-7] 20 | "565| 85-5| 374] 17 | 7-6] 94| 11 | 92 | 45 | 303] 205 120-2] 9-2| 25-1 | 05 
t Deon | 1-3] 2-6) 26 |1,496| 19-6] 344) 9 | 2-2] 126 | 9 | 75 | 17 | 190) 90] ros1Jume [ane] gal ged |se:? 
s sve | 20-91 17-0) 32-2] 42-9 
Jan-Mar, | 5-7} 2-8] 34 | 509) 11-4] 476] 13 | 3-3] 59] 11 [145 | 52 | 312 1989—May ......” lao. lan, 
Ap.June | 48-8} 12-6] 11 | 829] 23-7]... | 28 | 7-6) 39] 16 | 58 | 30 | 221] 80 oo 4 4 se ai 
July-Sept. |Dro-3} 2-8] 11 | 245] 6-01. .. | 13] 8 | 67] ... | 261 86 July 20007" 22-9] 19-6 | 28-7 | 43.9 
~ apc 77] 2-0) 29] 621) 8-3) .. 18-5} 17) 4| 59 | 26]... 4 44 August ...... | 23-1] 19-5 | 29.2 | 48.0 
sos5 | ER] OB vm | tM 94) | AB | one | TE] T | vee | one | one | a2 September... | 22-8| 18-3 | 29.6 |44.0 
October ...... |21-9|17-5| 31-8 |42. 
Jan. ......] 6:7) .. eco GOD] cee J nce | coe | one eee 5 see | ewe | oe November ... | 22-2| 17-5 =f ae 
sama eerrreareiiciegilattelitel tia i cil relat ei December ... |21-7] ... | 42-8 | 45-1 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at | 1933—January ...... 123-1] J. | |, a 


home, and the increase of capital of existing companies. Bonus shares are excluded from the figures 
of Roumania, Switzerland and Czechoslovakia. In the case of the Netherlands and he 





Number of Workers Coy 
U.K. both bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. d Exc. large ered by Last Returna, 
railway issues. /‘* Rivista Bancaria.” A Issues exceeding Fis. 100,000 on the Dutch market 
including Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations Millions ............ ose 
and conversions. Until end 1922 paper a o** Société de Banque Suisse,” invitation for 
subscriptions on Swiss market including obligations and Local Govt. loans. p Compiled « Ex. Irish 


d2partments ; since 1928 amounte actually issued, whole territory. 


BANK RATES. 
1929. | 1930. 


ispute, are not included in 
SECURITY VALUES. 











































































124] 0-8| 0:3| ss| 06 os| 04| o, 


Free State since Mar., 1923. 
by “Commercial & Financial Chronicle.” y Un to 1927, authorised issues, excluding western | © Workpeople in the coal-mining industry, who ceased 


this figure. 














































Elia 
Pa < 

8-1) 20-6) 2.4 
16-6 | 23-4 | 33.9 3 
$°9/22-6| 94 
12-1) 27-7 19-9 + 
§-0 | 22-5 9-5) 6-4 
14-9 | 28-9 186 9 
4-4) 16-4) 16 4 er 
11-5} 22-3 17-3) 9.9 y 
2-6) 11-3) 7-3)19.9 
5°5/10-8] 8 3 185 
18-2 25°5 23-3 24 
Ue?) lig Pre 
27-8 | 27-2127) | 35.5 | 
26 4) 28-3) 19-9) 
27-2 | 6-2] 19-1 | 9-9 
296/25-9)19.) 7 
te st 20} .. 

20-3 | 29- 
29:1) 31-6) 22-2 7 
32-2) 34-2) 23-8) ~ 
33). . 1 


: i 
3% 


work on account ¢ 




































‘927. I92e. | 1928._] 1930. | 931. a — wh 
lands. | Sweden. | hand. pra 
Official. | cla! | Banque vhe 
49 Nationale ray 
Ordinary ~ (f) 32 as 
Industrial | ga iiping | Indust e 
' Shares. | ‘g off 
moon 1921-25 | Dec., 1924 |Nom. value| 1913 = Al 
= 100. | = 100. | = 100. | 100. for 
nd lo. ‘2. 5 ‘0. ° - 189-9 ne 5 a 
1927-June . . 
| HEE | Hee | BE | a {tenes a | ie i 
. 1928-June | 112-4 52: : . , ‘ : 
5-4/5- st “Ts Dec. | 112-1 | 158-8 | 127-3 115 170-44) 253-9 | 237-3 In 
\% wt Fon esas fe bee | dost | deed | aes | ioe | 2 | HES | hss 
, 108-5 47- . 
t 31% «0 we. Th, IS. 930-June| 110-0 | 135-5 | 119-0 85 148-2 | 209-3 | 165-4 pr 
112-5 | 118-5 | 114-4 60 131-8 177-6 | 1203 ne 
worse] ara | Me | mes | et | eT | a b 
9 02- . . ° . 
LONDON BANKERS’ CLEARING RETURNS. |... Dec. | 102-2 | 90-7 | (96-5 | 38 es | me | oe : 
(000's omitted.) July | 115-6 84-5 | 105-5 28 57-6 121-2 56-6 
—_ or oa : Sept.| 118-4 9-8 | 111-4 39 655 | 1-3 | 158 de 
aie . 14,191,275 855.648 1,389,481 16,436,404 a = 60.7 | 172 | 6s 
— peonnannnncas 3ST iit 1550190 S0se22 44200729 Deo. | 16-1 95-8 | 109-4 35 57-3 | 126-5 58-4 
santnaamanie 39,311.11 854, . 204, ; ; 134.8 os 
i ccchetecens 39,935,924 Lae1.999 3.078.764 4.896.677 A933-Jan. | 1169 | 96-4 | 110-2 = =s i 
i sceieemeieaie 38,782,577 (812,14 963. 
it chinieemetial 31,815,808 1,667,852 2,752,209 36,235,869] (a) Fixed interest. (0) Variable dividend. (c) Total. (d) Monthly — Ce = k 
ae 27,833,633 1,610,407 2,667,919 32,111,959 | and lowest quotations on each Wednesday. (/) Shares an ar Since Jan., 1929, 9 , 
1952 (Feb. 15)... 2,947,418 $227.943 373,090 3,548,481] 5 million francs. (g) On 25th of month. ” aoe month. il 
1933 (Feb. 15)... 3,540,662 229,114 373,418 4,143,194" (j) Average of closing prices on each thanieg mon : 
U.K. IMPORTS AND EXPORTS.—(000,000's omitted.) , 
Food. Raw Materials. Manufactures. Imports of roe b 
LL Te | ee | Iron and 
Raw , ‘ Coal. . 
& Lambe Piece S 
Imports. | Exports. | Imports. | Exports. | Imports. | Exporte. Wheat. Cotton. | oe. ian. Steel. : 
Monthly Average. £ £ £ £ £ £ Owta. Oentals. — "te ~ ny 61 t 
BOBS. ..ccocevesevevecoesesesanscronsosesnens 24-2 2-7 23-5 5:8 16-1 34-3 8-8 1-8 Zs 343 0-35 3 
BEE ccamecccessesosstnsstvaqoneoneseniess 44-9 4-4 29-3 6-4 26-9 47-0 9-2 1-3 .. 322 0-% 43 ( 
DOOD <cccinoncosnnoevecinarnentnenncenintyet 44-3 4:5 27-9 5-8 25-7 48-2 8-6 1-1 ae 306 0-36 5 ’ 
SED sconshnientialienstinaniidadenesinesatin 44-7 4-6 28-3 6-6 27-9 47-8 9-3 1-3 .3 201 0-26 be 
SI sich crash diiiuaicterbtchoomhamie 39-8 4-0 20-9 5-3 35-6 36-6 8-8 4-8 0.7 143, | our | 38 ‘ 
we dneaitineenagecpaiindsios 34-8 3-0 14-5 3-9 21-8 24-2 9-9 0-9 3 182 ole | 3 
SEED nesspusndtenihecnejerutiniertuneqveses 31-2 2-7 13-7 3-6 13-1 23-0 9-0 1:0 $3 198 0-16 $5 : 
Sete 1... es. 29-3 2-3 10-8 3-5 11-4 22-4 10-0 7 5-3 i | ow | 38 
DINU, cntecipnatinicenenacdions 28-2 2-6 11-7 3-4 13-1 21-7 9-2 1-0 0-3 177 0-13 a 
September ..-ccssscccssecccsees 30-6 2-5 11-2 32 |p 12-1 19-8 8-3 a 0-4 is | ol | $3 : 
Deets 35-1 2-9 11:9 39 | 13-5 22-7 10-5 0-8 o" 9 | om | MH 
Novedibe?.........cscscscsececeses 44 3-4 15-3 42 28-7 22:9 8-4 1-4 1.0 196 ois | 3 ( 
Devember............secesersceees 32:1 2-8 15-6 3-9 12-7 23-6 7-7 1:5 Vl 197 0-15 
a eee 27.2 25 15-1 3-8 11:5 22-1 8-1 12 | 
vn a ee ! 
: | 
RAILWAY STATISTICS : FREIGHT TRAFFIC—(000,000’s omitted.) 
Great Britain (g). | 
United Freight Traffic (f). | 
Austria. | Germany. Italy. Canada. States. Minerals{ Total? 
| Mer- °:| Coal, &c.} | and Other 
chandise. M 
@) (a) (e) ® (c) (@) () —_ Tons. Tons. 
Monthly Average— ‘Tonnes-K m.| Tonnes-K m.| Tonnes-K m.| Tonnes-Km,| Tonnes-Km.| Monthly Average— Tons. Ton ‘ 5-1 as 
1928 362 5,528 976 5,628 58,062 SD ichnuseeenion , 5-0 8° 5-4 21-1 
379 5,745 1,017 4,831 59,897 SED scchestgliesincchont 5: =e 4-9 35-1 
322 4,556 1,024 4,040 51,357 SEED asceipeiusnauiboe 4:8 o.-4 4-0 22 
273 3,792 893 3,447 41,383 — fpateirensnam 4-3 i 
Four weeks : 14-1 3°23 a 
211 2,747 717 2,563 33,365 January 31 ......0+ 3-8 oe 3-4 a 
190 3,198 725 2,679 31,728 February 27. ...... $-8 73 3-3 os 
217 3,407 876 2,923 34,426 March 26 .......-0++0 3: aS 33 =i 
211 3,256 886 2,670 31,032 April 23 ..cceseeseee 3-6 7? 3-3 6 
204 2,963 832 2,649 29,010 May 21 ...coscesscseee 3: =. 33 oH 
219 3,319 831 3,295 27,255 Tune 1B. ..eeseeeee =? 11-0 31 6-5 
218 3,031 822 2,614 27,835 Taly 16 ......0-ee000e 3- 7 2-7 es 
206 3,193 oa 2,647 29,267 August 13 .....0 3-3 i110 2-8 a 
218 3,499 in 4.772 33,151 September 10 ...... 3- 3 2-8 > 
jn 4,08 38,462 October 8 ....esserne $$ i. 3-1 a 
Me a fe a “ December cs ery yt = Shes 
(a) Reichab oun Exc. hauled n | inc! hi i] ‘ oD . » 4. @ Fiscal 
¢) Including free-hauled. (f) Bxcluding free-hauled.  (g) Long ton = kg. 1,016-05; mile = metres 1,609 avis 
t January, 1932, onwards figures relate to 4-week periods. Printers, bast 
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